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Activities and Objectives

e Past —
All contract commitments fulfilled

* Future —
Comply with the Evaluation Program approved by ANH.

Construction and Commissioning of the Temporary Production
Facilities.

Alea-1R and Platanillo-2 recommence Long Term Production Test -
Lower U Sand.

Well evaluation in natural flow followed by an Atrtificial Lifting System
(Jet Pump) from approximately end October 2008.

Structure remapping and assessment of potential reserves.

Execution of forward strategy.
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Alea-1R Well - Activities
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Before After

Re-perforated the Lower U Sandstone originally
tested in 1988.

3 month well test produced 10,000 bbl 32
degrees APl oil at a controlled rate of
approximately 130 BOPD, 0,1% water through a
16/64" choke size in natural flow.

Completion is configured to test the Upper U
sandstone at a later date.




Platanillo-1 Well - Activities

e 8,390 ft Total Depth — TD in basement.

« Vertical well drilled on P50 contour.

* Reservoir section found 55ft deeper than
Alea.

* Oil and gas shows throughout Cretaceous.

* Probably close to the O/W contact.

* Not tested — 9.5/8” casing set at 3,2971t

* Potential candidate for Re-entry to test
and/or Side-Track to evaluate reserves up-
dip or in other zones.
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« 8,578 ft TD in basement, directional well (23 degrees) from Alea-1
location.

« Reservoir section 20ft higher than Alea-1

« Shows of oil and gas were observed throughout the Cretaceous
during drilling

» Electric logs acquired through casing due to hole problems.

B Limestone and T Sandstone tested oil at high rates.

 Lower U Sand oil tested and completed.

« Upper U can be accessed without pulling the completion.

« Short tests produced 32 API oil at a controlled rate of approximately
160 BOPD, 0% water through a 16/64” choke.
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Gun Barrel & Power Fl
Tank in position, =
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* Principal Exploration Opportunities

 LaTigra - Up-dip prospect from La Tigra-9 & 10
wells.
Potential resources 8 to 16 MMBO

e Fénix South - Bonanza look-alike — lead.
Potential resources 5 to 23 MMBO

* Feéenix North — Similar to the La Tigra structure but
larger — lead.
Potential resources 15 to 45 MMBO
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4 Curupayty Block — Curupayty Basin






