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• Recoverable reserves from the 2 wells are estimated at up to 900,000 BO 
from lower U sand only

• Legal/Contractual
• Evaluation Report and Declaration of Commerciality submitted to ANH in 

June 2009
• Development Plan must be submitted to ANH by 9th September 2009

• Technical
• Water treatment and disposal system constructed
• Construction and Commissioning of the Permanent Production Facilities is 

underway

• Commercial
• Logistical and contractual changes implemented

• Important OPEX reductions
• Oil Sales Contract under negotiation

• Commercial production will commence once exploitation environmental license is 
awarded
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3 lined pits – 7,500 bbl capacity

Discharge line (1.5km) installed
to Mansoya River

“This should enable us to
recommence production at higher
flow rates than achieved during the 
Long Term Test”
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WTI - US$70/bbl

$24$27$32Break Even Oil Price (WTI US$/bbl)

$8,520$6,330$4,140Annual Net Revenue (US$’000)

$712$530$345Net Monthly Revenue (US$’000)

500400300Gross Production BOPD



La Tigra Prospect

Paraíso Prospect

Río Cáchira Prospect

Buenos Aires Lead

Bonanza  
Field

Mapa estructural TWT a la Discordancia 
del Eoceno  

Tiempo (Seg)TWT (sec)
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Civil Works in process

27 July, 2008

“Multiple active oil seeps are observed
within the blocks”
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Civil Works in process



• Light oil expected, (32 to 38
 API), 800 BOPD initial natural flow rate. Export
facilities close by, simple production system

Low OPEX = High Netback
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Buenos Aires look 
alike?10 - 65Buenos Aires

Lead 

25%20 - 90Paraiso

Structurally similar to 
LT - follow up on 
success

20%20 - 120Cachira

Up dip from 
production35%6 - 30La Tigra/Iguasa

(MMBO)

COSPotential

CommentsGeologicalResources

Prospect
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Buenos Aires Lead

Bonanza Field

SPR  97-1450

SPR  97-1480

SPR  97-1600

LT- 80-10

Mapa estructural TWT a la 
Discordancia del Eoceno  

Simonica 1

Simonica 2

TWT (sec)
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ECP 3D Seismic



Objective

“Pop up”

SPR 97-1450
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Curupayty Block – Curupayty Basin
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• Play concept analogous to the Barra Bonita field located in the Brazilian part 
of this basin.

• Based on seismic interpretation and the Barra Bonita play concept 4 leads 
have been identified in San Pedro block. Basin modelling indicates that these 
are oil prone in the San Pedro area. A further 10 structures are seen, which 
require further 2D data to confirm closure.

• Potential resources of the 4 key leads are estimated at 708 to 960 MMbls.  

• Only 15% of the block has seismic coverage.
• A surface Geochemical sampling programme (180km) was completed in May 

– Positive correlation with key leads
• Next step – Extend Geochemical survey 

• Future – Farm Out

• Acquire 150km new 2D – Mature principal lead
• Drill 1 well 
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Existing 2D seismic data covers 
approximately 15% of the San Pedro 

block area
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Summary

• Cash at 31/03/09 £9.2 MM

• Capital Commitments £2.4 MM

• Expected future G&A funded from production revenues

• Future CAPEX for current projects funded from internal
resources and partner contributions
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