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The information contained in these slides and this presentation is being supplied to you by Amerisur Resources Plc (‘the Group’) solely for 
your information and may not be reproduced or redistributed in whole or in part to any other person.  This document has not been
approved by a person authorised under the Financial Services and Markets Act 2000 ("FSMA") for the purposes of section 21 FSMA.

These slides and this presentation do not constitute, or form part of, a prospectus relating to the Group nor do they constitute or contain any 
invitation or offer to any person to underwrite, subscribe for, otherwise acquire, or dispose of any shares in the Group or advise 
persons to do so in any jurisdiction, nor shall they, or any part of them, form the basis of or be relied on in any connection with any 
contract or commitment whatsoever.  Recipients of these slides and/or persons attending this presentation who are considering a 
purchase of ordinary shares in the Group are reminded that any such purchase must be made solely on the basis of the information
that the Group has officially released into the public domain. 

Whilst all reasonable care has been taken to ensure that the facts stated in these slides and this presentation are accurate and the forecasts, 
opinions and expectations contained in these slides and this presentation are fair and reasonable, the information contained in this 
document has not been independently verified and accordingly no representation or warranty, express or implied, is made as to the 
accuracy, fairness or completeness of the information or opinions contained in these slides or this presentation and no reliance should 
be placed on the accuracy, fairness or completeness of the information contained in these slides and this presentation.  None of the 
Group, its shareholders or any of their respective advisers, parents or subsidiaries nor any of their respective directors, officers or 
employees or agents (including those of their parents or subsidiaries) accepts any liability or responsibility for any loss howsoever 
arising, directly or indirectly, from any use of these slides or this presentation or their contents.

These slides and this presentation do not constitute a recommendation regarding the shares of the Group.  Recipients of these slides and 
this presentation should conduct their own investigation, evaluation and analysis of the business, data and property described therein.  
If you are in any doubt about the information contained in these slides or this presentation, you should contact a person authorised by 
the Financial Services Authority who specialises in advising on securities of the kind described in these slides and presentation.

Certain statements within this presentation constitute forward looking statements. Such forward looking statements involve risks and other 
factors which may cause the actual results, achievements or performance expressed or implied by such forward looking statements.
Such risks and other factors include, but are not limited to, general economic and business conditions, changes in government 
regulations, currency fluctuations, the oil price, the Group©s ability to recover its reserves or develop new reserves, competition, 
changes in development plans and other risks. 

There can be no assurance that the results and events contemplated by the forward looking statements contained in this presentation will, in 
fact, occur.  These forward-looking statements are correct or represent honestly held views only as at the date of delivery of this 
presentation. 

The Group will not undertake any obligation to release publicly any revisions to these forward looking statements to reflect events, 
circumstances and unanticipated events occurring after the date of this presentation except as required by law or by regulatory 
authority. 

By accepting these slides and/or attending this presentation, you agree to be bound by the provisions and the limitations set out in them or 
imposed by them and to keep permanently confidential the information contained in these slides or this presentation or made available 
in connection with further enquiries to the extent such information is not made publicly available (otherwise through a breach by you of 

Disclaimer
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Cash position at 30th Sept £8.0m
Future Capex Platanillo Contract (100%) £0.0m*
Future Capex Fenix (100%) $1.6m
Platanillo Production Revenue 2010 (est) $6.0m

Operationally cash-flow positive

Overview

* Future Capex at Platanillo is discretionary
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• Oil and gas exploration and production company in South 
America

• 100% owned production and exploration assets in the 
economically & politically stable countries of Colombia and 
Paraguay 

• Group is cash-flow positive at the operating level due to 
production at Platanillo, Colombia

• Group has proven reserves of approximately 1 million barrels with 
significant immediate upside from testing of Iguasa-1 on Fenix, 
plus short term upside upgrades at Platanillo

• Strong balance sheet with £8m of cash reserves at period end
• Significant success with the drill bit at Platanillo and most recently 

Iguasa-1, the Group©s first well on the Fenix block
• Experienced Board and excellent operational management team 

in South America 

Investment case
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• Acquired remaining interest in Platanillo contract
• Commenced production on Platanillo
• The Group is cash flow positive at the operating level on a 

month on month basis
• Completed 180km of surface geochemical surveys in 

Paraguay with significant commercial potential 
• Cash position at £8.0m
• Positive results from initial testing of Iguasa-1 well in Fenix

block; with a further circa 355 feet of hydrocarbon bearing 
sands to test 

Results highlights 
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Platanillo – Amerisur 100% owned

• Commerciality area accepted by ANH – 10,341 Ha
• 100% ownership Platanillo approved by ANH
• Wells producing 250 BOPD  
• Important upside will be revealed in the block in coming 

months
– Re-evaluation of E-logs
– Addition of new zones

• N Sand

• A Sand



�

Platanillo Block – Amerisur 100%

• Commercial area is a large part 
of the original block (70%) and 
includes ALL areas of interest

• No CAPEX commitments

• Water handling working well –
expect to increase production 
into 2010 once environmental 
licence awarded

• Structure evaluation report due
end Feb 2010. Will show 
significant upside in the block
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Exploration Success for Amerisur

• Iguasa-1 exceeded all expectations with 150 ft potential 
pay in lower section and over 200 ft excellent quality 
shallow sands

• High Quality 35°API Oil produced from the deepest zone
• Re-entry and testing in January 2010
• Sub-Thrust prospects significantly de-risked in the rest of 

block
• New well will be drilled to the shallow sands immediately 

after testing Iguasa-1
• Pre-drill reserves assessment - potential 6 to 30 MMBO
• Export facilities close by, simple production system leading

to;

LOW OPEX = HIGH NETBACK

Fenix Block – Amerisur 100%



	

Paraguay – Amerisur 100% owned

• New Geochemical survey completed – results in 
February 2010

• Basin has generation and migration
• Structures look solid
• 180km 2D seismic acquisition 2010 – Amerisur 100%
• Tremendous support from Government
• Next big thing but two for Amerisur
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San Pedro – Geochemical Anomalies

• New survey acquired to 
define 2D seismic 
programme

• 180km 2D in 2010
• Opportunity to drill in 

2011



� �

Outlook

• Production and revenue increase in Platanillo (100%)
• Reserves increase at Platanillo

– May re-enter and test Platanillo-1
– May drill Platanillo-3 at crestal position
– May acquire 3D seismic survey
– May add other zones in Alea and Platanillo-2

• Testing of Iguasa-1 well and early production system for 
Long Term Test
– Revenue should be significant due to oil quality

• Early 2010 drilling of further well in Fenix Block to test 
the shallow sands
– Production on success

• 2D seismic acquisition in Paraguay
– Drilling targets for 2011 – Farm Out to manage risk
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Summary

• Exciting time for the Group
– Good cash position; prudent management of costs
– Income now onstream
– Strong prospects
– Strong newsflow in coming months

• Platanillo has developed very much to Amerisur advantage
• Fenix drilling was a success – production during 2010
• Important potential confirmed in Paraguay
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Appendices
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Principle Exploration Opportunities

• La Tigra  - Up-dip prospect from La Tigra-9 & 10 wells. 6 to 30  
MMBO potential – Drilled and Proven with well Iguasa-1

• Cachira - a northern extension of the LT feature, 36 to 67 
MMBO potential – May be larger now with the discovery of 
the shallow sands in Iguasa-1

• Paraiso – A further sub-thrust prospect north of Cachira, 44 to
83 MMBO potential

• Buenos Aires - Bonanza field look-alike – lead, needs further
2D seismic (+/-85km, US$1.4MM) to confirm as a drillable
prospect.

• Light oil, (32 to 38
API), 400BOPD initial natural flow rates
expected.

• Export facilities close by, simple production system leading to
low OPEX.

Fenix Block – Amerisur 100%



� �

Fenix Block – Mapping
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La Tigra Prospect

Paraíso Prospect

Río Cáchira Prospect

Buenos Aires Lead

Bonanza  
Field

Mapa estructural TWT a la Discordancia 
del Eoceno  

Tiempo (Seg)TWT (sec)

Fenix Block – Prospect Map
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Fenix Block – Location & Surface Topography
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Fenix Block – Location of Prospects
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LT 80-10

Iguasa-1 Well
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Paraguay
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Location and size

The San Pedro block is located in the eastern 
part of the country, in the Paraná basin, shared 
with Brazil. The contract area is principally in the 
Department of San Pedro which gives the the
block its name. 

The block covers an area of approximately 
800,000 hectares.
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San Pedro Block – Paraná Basin

• Structural, stratigraphic and petroleum system elements which form the “play 
concept” in the San Pedro Block are analogous to the Barra Bonita field 
located in the Brazilian part of this basin.

• The Barra Bonita gas field  in the Paraná Basin on the Brazilian side has 
estimated recoverable reserves of 36 Billion cubic feet of gas (deeper – gas 
prone).

• Based on seismic interpretation and the Barra Bonita play concept 4 leads 
have been identified in San Pedro block. Basin modelling indicates that these 
are oil prone in the San Pedro area. A further 10 structures are seen, which 
require further 2D data to confirm closure.

• Potential resources of the 4 leads are estimated at 700 to 900 MMbls.  

• 150 Km of additional 2D seismic are required to confirm the size of the 
principal lead (potential to double its size) and upgrade it to a drillable 
prospect . 

• Only 15% of the block has seismic coverage.

• A surface Geochemical sampling programme (180km) was completed in April 
2009 – Anomalies over the identified structures indicate strong 
potential.  
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San Pedro Block – Paraná Basin

Existing Wells and Seismic Data
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San Pedro Block – Paraná Basin
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San Pedro Block – Paraná Basin
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San Pedro Block – Paraná Basin
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San Pedro Block – Paraná Basin
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San Pedro Block – Paraná Basin
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Paraguay
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Curupayty Block – Curupayty Basin
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Curupayty Block – Curupayty Basin
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Curupayty Block – Curupayty Basin

Depth map 
at top 
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