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These presentation materials do not constitute or form part of any offer for sale or subscription
or any solicitation for any offer to buy or subscribe for any securities nor shall they or any part of
them form the basis of or be relied upon in connection with any contract or commitment
whatsoever . No responsibility or liability whatsoever is accepted by any person for any loss
howsoever arising from any use of, or in connection with, these presentation materials or their
contents or otherwise arising in connection therewith .

These presentation materials may contain forward -looking statements relating to the future
prospects, developments and strategies of Amerisur Resources plc (the "Company"), which are
based on directors' current expectations and assumptions and involve known and unknown
risks and uncertainties that could cause actual results, performance or events to differ
materially from those expressed or implied in such statements . Each forward -looking statement
speaks only as of the date of the particular statement and, except as required by law or
regulations to which the Company issubject, the Company disclaims any obligation to update
any such forward -looking statement to reflect future events or developments



COMPANY OVERVIEW
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EXPERIENCED COLOMBIAN OPERATOR WITH AN EXTENSIVE STRATEGIC POSITION
IN UNDEREXPLORED PUTUMAYO BASIN

Portfolio Overview

Market Statistics

12 Slosker A 10 in Putumayo & Andaquies , 100%
OCKS™ A 1in Llanos Symbol (AIM) AMER

A 1 in Middle Magdalen

< Put-30, 100%
Market Capitalisation

£273m
= o %
984’000 Ha (Gross) S Put 9,<00/ e (close 07.04.17)
< Mecaya , 58%
2 Platanillo, 100%
Caribbean Sea Put-8, 50% Operational Statistics
N < Tacacho , 100%
o Coati ~ Put-12, 60% 2P Reserves 24.5 mmboe
100% evaluation area (Temblon Field)
/ . 60% exploration  area Average Daily Production
© OPERATOR (March 2016) 4,345 BOPD
/ 2017 Target Production 6,000 to 7,000 BOPD
e (e
Pacific Ocean Forecast cash opex /bbl $15/ bbl
COLOMBIA

Built and own strategic OBA pipeline  to Ecuador
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Portfolio Potential

ECUADOR

BRAZIL Prospects 26+ identified
PERU

Resources 1,133.6mmbo

* Subject to ANH approval of transfer of interest in some cases



2016 0 A YEAR OF DELIVERY, TRANSITION AND CONSOLIDATION
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OPERATIONAL AND FINANCIAL HIGHLIGHTS

Production and reserves

OBA pipeline constructed and operations successfully delivered

FY 2016 average production of 3,086 BOPD, average realised price of $38.42 per barrel
Targeting 2017 average production of 6,000 to 7,000 BOPD and an exit rate of over 7,000 BOPD
Platanillo field: 1P gross field reserves were 15.1 MMBO (2015: 15.2 MMBO) after production of 1.13 MMBO during 2016 and 2P g ross field
reserves were 24.5 MMBO (2015: 23.7 MMBO)

Too T o I

Exploration and Appraisal
A Platanillo -8 and Platanillo -24 successfully drilled and brought into production at a rate of 411 BOPD and 420 BOPD respectively

A Platanillo -22 successfully drilled post period end to a total depth of 8,720ft, under time and budget. 40ft net pay logged. Test ing now.
A Jaguareté -1 well, on the San Pedro Block in Paraguay, drilled on budget and safely encountered hydrocarbons in uncommercial
reservoirs

A Loto-1in CPO-5 re-entered to test Mirador L4 zone, with results undergoing analysis

Corporate
A Acreage positioninthe Caguan -Putmayo basin and OBA cluster area further strengthened through the acquisition of:
Platino Energy for a total consideration of $7.6m with tax pools of $24m, for 50% working interest in Put -8, 100% working interest in

the Coati Evaluation Area and 100% of  Andaquies
A Remaining 50% working interest in Put -30 and 40% working interest in Put -9 from Talisman Colombia Oil and Gas Ltd.

A Pacific Exploration and Production subsidiaries for the outstanding working interest in the Put -9 and Tacacho blocks, 100% of
Terecay block and 58% of Mecaya block, for a total consideration of $4.85m, post period end and subject to ANH approval
A Board significantly strengthened with the appointment of two Independent Non -executive Directors; Chris Jenkins in May 2016 and

Dana Coffield post period end

Financially robust
A Cash balance at year end of $42 million with no debt
A As aresult of the lower oil price environment and the planned reduction in production:
A Revenue of $ 47m (FY 2015: $61m)
A Operating loss of $27.6m followinga one-of f i mpai rment charge of $15.3m in relat {(Fé62015%5 0 the G
$23.8m)
A Loss after tax of $28.5m (FY 2015: $26.7m)
A 2017 work programme fully funded with capex planned to be $44m



OBA PRODUCTION
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OBA PIPELINE CAPACITY AND FUTURE STRATEGY

. April OBA export
$ 1 5 OPEX/BL 5 004 volumes averaged
)

BOPD

A Agreed minimum volume 5,000 BOPD

A Design Volume (OBA & VHR reception) 50,000 BOPD,
18,000 BOPD pumping capacity installed

A Lago Agrio
A SOTE or OCP (segregated transport)
A Total capacity < 260 kBOPD

A RODA currently has transport limitations
A Increase in production levels from PAM fields
A Outage of 1 intermediate pumping station
A Production uplift short term
A Pumping station to be rehabilitated
A 1 further new pumping station to be constructed

A Grow OBA throughput with focused investment o}
discussions ongoing
A Organically & Partner oil
A Boughtin Crude




OBA EXPORT ROUTE
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OBA BRI NGS | MPROVED RELI ABI LI'TY AND ECONOMI

Comparison of Export Route Economics

US$ / bbl

Blend and
Realised Price

Covefias

Oriente
$47.95

Vasconia
$49.07

e Covefias

Napo
$44.59

G 0S0-OCP

Tumaco

SouthBlend
$44.57

OTA-Tumaco

B Contribution B Truck ® Download

Pipeline Port Cost Marketing Fee

Average Price (Nov 2016 & Jan 2017) including volumetric compensation



PUTUMAYO

WHY PUTUMAYO

A Proven oil basin with light to heavy oil gradation in excellent reservoirs
UNDEREXPLORED,

A Big field potential in Colombian terms (+60 MMBO recoverable per field)

B I G F I E L D P OT E N TIA«lﬁnder explored with offset data  from neighbouring Ecuadorian producing

fields

FLEXIBILITY A Abily o move ek, opimisig our psion whie managig soie nd

A First mover advantage

BA LAN C E A Assets are low risk with material upside

LOW COST A Limited capex requirements

O BA A A unique advantage in safety, reliability, volume and costs
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CONSOLIDATING THE PORTFOLIO AROUND PLATANILBADDING DISCOVERED OIL,
.OFFSET EXPLORATION AND LARGE POTENTIAL

March 2017 Amerisur acquired from subsidiaries of Pacific
Exploration and Production (Pacific), subject to ANH
approval,

A 60% of Put-9

A 58% of Mecaya
A 50.5% of Tacacho
A 100% of Terecay

For a total consideration of:

A US$4.85mm cash from internal resources

A An over riding royalty interest (ORRI) of 2% of Amerisur net
A Production in the Terecay block

A An ORRI of 1.2% of Amerisur net production in the Put -9
block

A Potential for repeat Platanillo type traps in the faulted
zone of Put -12, Put-9, Mecaya

A Proven oil within the blocks & M2 Sand
A Mecaya -1 well 8 782 BOPD and drilled in 1989 by ECP
A Airu-1 well 8 450 BOPD

A Proven reservoirs of Platanillo, the T and U sands,
terminate (pinch out) within Put  -12 and Put -9

A Seismic and well data proves this

A Strike closures are highly likely to contain light and
medium gravity oil similar to Platanillo

A Potential accumulations appear to be large

A Upper Villeta structural and stratigraphic targets (M2, N
sands)

A Rumiyaco and Pepino structural and stratigraphic traps

A Neme formation play towards the east and north
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ACTIVITY PLAN

A MINIMUM OF NINE WELLS IN THE NEXT 18 MONTHS FULLY FUNDED AT $45 OIL

2017/18 Activity Plan
Capex per well

Drilling plan:
$4m

TH R E ELATANILLO FIELD, INCLUDING PLAZ2

% Put-30, 100% TWO Ut Lo $4.8m, $3.6m
ut-
< Put-9, 100%
\ = Terecay , 100%
© Mecaya , 58% $1_5m
TWO CPO-5 (Mariposa -1 drilling now)
$4m
& Tacacho | N E PLATANILLO N SAND ANOMALY
$1m

= Put-12, 60%
ONE com

% OPERATOR
The exact order and location of the wells subject to social, indigenous and licensing factors

= Andaquies , 100%

< Platanillo, 100%

D Put-8, 50%

@ Coati
100% evaluation area (Temblon Field)

60% exploration area

100%

Other:
A Coati - Complete Consulta Previa, initiate seismic and LTT
A PUT30 & Complete Consulta Previa

TO DELIVER 2017 EXIT RATE OF+ 7 OOO B O P D TARGETTING BY END 2019 20 OOO B O P D
y SUSTAINABLE PRODUCTION OF y






