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Important Notice

Thesepresentationmaterialsdo not constitute or form part of any offer for saleor subscriptionor
any solicitation for any offer to buy or subscribefor any securitiesnor shallthey or any part of
them form the basisof or be relied upon in connection with any contract or commitment
whatsoever No responsibilityor liability whatsoeveris acceptedby any person for any loss
howsoeverarisingfrom any use of, or in connectionwith, these presentationmaterialsor their
contentsor otherwisearisingin connectiontherewith.

These presentation materials may contain forward-looking statements relating to the future
prospects,developmentsand strategiesof AmerisurResourceslc (the "Company"),which are
basedon directors' current expectationsand assumptionsand involve known and unknownrisks
and uncertaintiesthat could causeactualresults,performanceor eventsto differ materiallyfrom
thoseexpressedr impliedin suchstatements Eachforward-lookingstatementspeaksonly asof
the date of the particular statementand, exceptasrequired by law or regulationsto which the
Companyis subject,the Companydisclaimsany obligation to update any such forward-looking
statementto reflect future eventsor developments
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Asset Overview

Colombia

A Producing fieldPlatanillolocated in theprolific Putumaydasin Caribbean Sea

Venezuela

A Exploration block Put2 directly to east oPlatanillo(60% working

interest) C—p=r

A Fenixblock (100% working interest), in the Middle Magdalena Basin B ATANILLG COLOMBIA
to the North of Colombia R

0
A Put30 50% WI Heawyil playnorthern Putumayobasin e cuador N w
A H1 2014 Production 06,561 BOPR Pipeline to Ecuador under h
development Brazil
A 1P field reserves 19.8MMBO, 2P reserves of 32.8 MMBO* e
A Net mean resources of 238MBO**
Paraguay
A Transformational' potential iParaguay Extensiveacrgagg position in Curtpayty Eep
Paraguay comprising two E&P and three Prospeg@rgits o
A Active low cost exploration programme continugSeismic, Gravity, L]
Aeromagnetics PARAGUAY
A Jaguaret-1 Well 2016- resources estimated at 685 MMBO* S -

Finances

A H1 2014 Revenue US$114.1MM (H1 2013 US$64.4MM)
A Cash of US$96 MM as at 31 December 2014

A Exploration and development funded frocashiflow-and resources Argentina

Coronillo
Permit

San Pedro
Espartillar E&P

Permit

*As at 31 December 2013 ** NadnriskedMlanagement Estimates
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2015 Operating Plan and Financial Forecast

Po Po Po Po Po P

OPEX Optimisation

i~ Temporarily:trimproductionrinithershort term to remove: higher lifting'and transport-costs
A Quicklyreversibleinthe event of sales price increase ar furtherrcast reduction
A 4,500BOPDuntil pipeline commissioned, building to 8,200 BOPD by end 2015

-~ Field enhancementsLifting Cost.$12.94 by March 2015 from:$20.71

Capex revision

I~ Oneoff Pipelineccosts $18MM H1 2015

- Exploration:& Development/CAPEX 2015 $27d/ddvered hy- EBITDA
A 2 wellsiinPlatanillg 1 well Putl2, plus:seismic

Price Deck Goldman:Sachs$48/bbl average 2015

Net sales.$96NMM

Forecast GrossrProductiar.22 MMBO - Exit Productiontrate’8,200/BOPD
ProjectedEBITDA$34MM 201:5,:$102MM 2016, ($6BI WTI)

YeartEnd cashoposition 204 approximately-$55MM
Operational/Netback$24.68bbl average, year end -$36.31b|

Objective FocusCAPEXnN lowestrisk opportunities minimisecosts maximise
netbacksand safeguardnediumterm balancesheet
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2015 OPEX & Netback Forecast
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2015 Production Forecast
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2015 CAPEX Breakdown
MM US$

Platanillo-21 $6

Platanillo-22 $6

Platanillo Field Enhancements $3

Ecuador Interconnector and Facilities $18

Contingency $1

Platanillo North 3D Seismic $4

Put-12 2D Seismic $5

Exploration Well $2

Total CAPEX 2015 $ 45
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Put-12

Social Consultations
Environmental

Permitting

2D Seismic
Drilling

Put-30

Social Consultations

20 Seismic
Drilling
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Contractual Commitments Summary

EXPLORATION WORK PROGRAMMAPUT

PHASE DURATION| CALENDAR YEAR ACTIVITY COST
NET MMUS$
0 12 Monthg 2012-2013 SOCIAL CONSULTATIONS COMPLETHE
2D SEISMIC $9.6
1 36 Monthg 2013-2016
EXPLORATION WELL $6.0 ) ) ) .
3D SEISMIC s30 [|¢ DiscretionaryexitPoint
2 36 Monthg 2016-2019
2 EXPLORATION WELLS $12.0
TOTAL $ 30.6
EXPLORATION WORK PROGRAMMB@UT
PHASE DURATION| CALENDAR YEAR ACTIVITY COST
NET MMUS$
0 12 Monthy 20142015 SOCIAL CONSULTATIONS $0.5
2D SEISMIC $5.2
1 86 Months 20152018 EXPLORATION WELL $4.0
¢ DiscretionaryexitPoint
3D SEISMIC $4.2
2 36 Monthg 20182021
2 EXPLORATION WELLS $8.5
TOTAL $22.4

FenixBlockg 1 well £31MM 20152016  Paraguayvtell £55MM 2016
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Summaryg¢ Maintaining profitability while preserving Upside

A Significant OPEReductions:deliveredrimmediately
I Attractive netbacks-even at-reduced salgsces
I Presenving/valuable-reserves forlower cost-praduction .environment and i;or higheroil prices

A CAREXontrol

I Stagedprogrammeffocussedon infrastructure @ndJdowkrisk! drilling while-building future inventory
through selective seismic

A ContinuingsSignificant Upside Potential | fdllpded
I~ Highlyattractive mear:term-prospects incColombiblocks

I~  Ecuadorianpipeline; due to-he operationalin H1 2048, allow substantial improvementin
production wvolumes: andetback

A Financiakstrepgth
I~ Strong-existing balance sheet, zera,debt and$96mm cash atYE 2014
i 2015 forecast EBITDA of $34m-at average ailprice obH48/

10
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Annexes
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AMERISUR Certification 2015

OSHA 18001:2007
Occupational Health and Safety
Management Standard

Applied to organizations committed to the
safety of its staff and the workplace.
Intended to help measure, ameliorate and
control occupational health and safety
risks

ISO 14001:2004
Environmental Management
Standard

Designed to strike a balance between
maintaining profitability and reducing
environmental impacts

1ISO 9001:2008
Quality Management
Standard

Focuses on all elements of quality
management that a company needs to
create an effective system which
allows the Company to manage and
improve the quality of its activities,
products or services.
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